One For The Money – Guide to Family Finance

Elder Marvin J. Ashton’s points:

1. Pay an honest tithing

2. Learn to manage money before it manages you

3. Learn self-discipline and self-restraint in money matters

4. Use a budget

5. Teach family members early the importance of working and earning

6. Teach children to make money decisions in keeping with their capacities to comprehend

7. Teach each family member to contribute to the total family welfare

8. Make education a continuing process

9. Work toward home ownership

10. Appropriately involve yourself in an insurance program

11. Understand the influence of external forces on family finances and investments

12. Appropriately involve yourself in a food storage and emergency preparedness program

Notes/suggestions:

· Financial peace of mind is not determined by how much we make, but is depended upon how much we spend – Elder Ashton
· Just because you make more, doesn’t mean you have to spend more. Try to save a little each time you get paid, so you can build up a reserve.
· It takes great faith to say “We can’t afford it” – Elder Hales

· It might be obvious that we don’t need or can’t afford the big things (TV’s, stereo equipment, new computers, etc), but there are often small things we don’t need (fast food, small toys, junk food, etc).
· Paying tithing really does open the windows of heaven.
· Both husband and wife should work together on the family finances. This doesn’t mean they both do the exact same thing, but they both know what is going on, and both have equal say in how the money is spent.
· Focus on needs and not wants.
· Use a budget, including allowing each spouse to have a designated amount for themselves.
· Participate in leisure activities (sports, movies, etc) within the bounds of your budget.
· Each family member should be contributing in some way.
· Make a plan to get out of debt and stick to the plan.

· Get an appropriate amount of insurance, but don’t duplicate it. Coverage from a job, with a mortgage, or other existing coverage may be enough.

· Accumulate food storage, grow a garden, be prepared

These few points and suggestions are not intended to be all-inclusive or exhaustive. Rather, it is hoped that a need has been brought to the surface for our serious consideration. We need to recognize and be aware of these basic guidelines for wise money management.
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